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which the amount of the sums scoured by this Mortgage inmediately prior ta the date of Laking bears to the fair market value of ]
the Praperty immediately prior to the date of taking, with the balance of the procreds paid to Rorrower, i
If the Propesty is abandoned by Borrower o if after notice by Fender to Borrower that the condemnor offers to make an award !
or seltle a claim for dumages, Borrower fails 1o respond to Lender within 30 days of the date of such notice, Lender is authorired to RN

collect and apply the proceeds ay Lender’s aption cither to resloration or repair of the Property or to the sums secured by this
Mortgage. '

Unless Lender and Borrower ofherwise agree in writing, any such application of procecds to principal shall not extend or post-
pone the duo date of the monthly installments referred to in parageaphs 1 and 2 hereof or change the amount of such {nstallments,

10, Borrower Not Released. Extension of the time for payment or morlification of amartization of the sumg sceuved by this
Mortgage granted by Lender tn any snceessor in interest of Borrower shufl ol operate 1o release, in any manner, the linksility of the
original Borrower amil Morrower's stieeessons jn interest, Londer shall not he werived to eommence proceedings against such successor
or refise to extend time for payment or otherwise modify amortization nf the sums geenred by this Mortgage hy reason of any
demand made by the original Borrower and Borrower's successors in interest,

1, Ferbearance by Lendor Not a Waiver, Any fohenrance hy Lender in exercising any right or remedy hereunder, or other-
wise afforded by applirable aw, shafl not be w waiver of or preclude the eyorpise of any right or remedy herounder, The prociireinent,

of insurance or the pavment of taxes or other liens or chnrges by Lendor shafl not be o waiver of Lender's right to accelerate the
maturity of the indebledness seenrwl by this Mortgage,

12. Remedics Cumulalive. All remedies provided in this Morigage are distinet and cumulative to any other right or remedy
under this Mortgage or nfforded by law or cquity, and may he exereised concurrently, independently oy suecessively,

13, Successors and Assigus Bound: Joint and Several Liability: Caplions, The covenants and agreentents hercin contained
shall bind, and the vights herennder shall inure to, the respective suecessors and assigns of Tender and Borrower, sthjeet to the
provisions of parsgraph 17 heveaf, Al covenanis and agreements of Rorrower shall he joint and saveral, The captions and headings
of the paragraphs of Ihis Mortgage are for convenience only and are not to he used {o interpret or define the provisions ligreof,

14, Notice, Any notice 10 Borrower provided for in this Mortgage shall he given hy mailing sueh notice by certified minil
nddressed to Borrower at the Property Address staled below, exeept for any nolice required under paragraph 18 hereof to be given

to Borrowet in the manner preseribed by applicable law, Any notjee provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner tlosignated herein,

15, Uniform Morigage; Governing Law; Sevorabillty, This form of morteage combines uniform covenants for national use and
natt-uniform rovenants with limite variations by jurisdiclion to constitute o wtniform gecurity instrinient covering real property,
This Mortgage shall be governcd by the bw of the jurisdietion in which the Property is loeated. In the cvent that any provision or
clause of 1hiv Mortgage or (he Note conflicts witl) applieable law, sueh conflict shall not affect other rovisions of this Mortgage or

the Note which ean be given effeet without (he conflicting provision, wml to this end the provisions of the Mortgage and the Note
are declared to he severable,

16. Borrower's Copy, Borrower shall be furnished & conformed copy of this Mortgage at the time of execution or after
recordation hereof,

17, Transfer of tho Property: Assumplion. If all or any part of the Troperly or an inferest therein is gold or transferred by
Borrower withent Tender's Drior written eonsent, excluding (1) the ereation of 4 lien or encvinbrance sthordinate to thiy Mortgage,

(b) the ereation of a p chase maney seeurity interest for houschold ppliances, (e} o transfor by devise, descent, or Ly operation of [
law upon the deatl of 2 Joint tenant or {d) e Rrant of any leascholil intevest of theen years or less not cantaining an eplion to |
pieechase, Lender may, at Tender's option. deelare all the sums secured by 1his Mortgage to he immediately dite and payable, Lender :
shull have waived siteh option to aceelerate i, prior 10 the sule op transier, Lender and the person to whom the Property is to be !
sold or transferied reae, agreement in writing that the eredit of such persay i+ satisfactory to Londer and that the intercst payable |

on the sume seeured hy this Mortgage shall le at suely vt ag Lender shall roquest, It Lender has waived the option to accelerate
provided in this parageaph 17 and if Borrower's sucerssor in intepest fias exeented a writlen assumption agreement aceepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note,

I Lender evercizos sueh aption to aceelerate, Lender shall mail Borrawey notice of aeceleration in accondance with pamgraph 14
hereof. Surh notice shall provide veriod of not lesq than 30 lays from the date the notjee js mailed within which Borrower may

pay the sums deelared due, 1 Botrower fails 1o pay sieh sumes prior 1o the expimtion of such periodl, Lender may, witlout further
hatice or demanid on Botrower, invoke any vemedies permitied by paragenph 18 hereof,

Nox-Uxieony Covenayrs, Borrower and Tender further covenant and agree as follows:

18. Acceleration: Remedies, Exeept as providel in naragraph 17 hereof, upon Borrower's hreach of any
covenant or agreement of Bortower in this Mortgape. inchuling il covenants to pay when due any sums seeured
hy this Martgage, Lendoer prior to acecloration shall mail natice to Borrower as provided in paragraph 14 hereof
speeifying: (1) the breach: 123 the aetion reguired to eure suel breach: (3 a dute, not fess than thirty days from
the date the notiee is ngiled to Borrower, by whieh sueh breach must e eured; mmd (4} that faiture to care such
hreach on or hefore the date speeified in (he notiee may result in aeceleration of the sums seeured by this Mort-
gage und sale of the Property. If the hreacl; i 1ot eured on or before the date speeified in the notice, Lendor gt
Lender's option mny deelare 41! of the stms secured by this Morlgage to he immediately dug and payable without
further demand and may foreclose this Mortgage by judivial Iroceading, Lender shall he entitlerd fo collcel in such :
proceeding all expenses of foreelusure, ineluding, but not Finited to, reasanable attorney’s fees, and eosts of docu-
mentary evidenee, abstracts and ttle reports, all of swhieh shall be adilitional sums seeures] hy this Mortpage,

gage, Borrower shall have the right to have any pracecdings hegun by Lemler to enforee this Mortgage discon-
tinued at any time prior to entey af a judgnent enforeing this Mot e df: () Borrower pavs Lendor all sums
which would he then dlie wider this Mortgage, the Note aml notes seeuring Future Advances, it any, had no
acceleration ocenrmid; (hi Borrower enres all breaches of any ather covenants or ngreements of Borrower eon- I

tainesd in this Mortgage; fe) Borrower pays all rensonnlle expenses inetrred by Lender in enforeing the covenants ’
and agreements of Borrower contained in this Morgage sl in enforeing Lender's remedies ax provided in jara-
graph 18 hereof, ineluding, but not rited ta, reasoabe attorney’s fees: aml () Borrower takes suel action as
Lewmder iy ressonably require 10 assupe that the Tien of this Mortgage, Lender's interest in the Propeity and
Borrawer's obligation to pay the sums serured By this Mortgage shall contine impaired. Upon suels payment !

und eure by Bornower, this Mortgage aud the obligations seenped herehy shall remain in full foree au effect ax if
na acecleration hal ocenrrad. :

!
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13, Botrower's Right to Reinstate, Notwithstanding Lenders arceleration of the sume seenred hy this Mort- !
i
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20, Assignment of Rents; Appointment of Receiver, As additional security herennder, Borrower herchy _
assigns o Lender the vends of the Property, provided that Bormer shall, prior to neceleration umler paragraph 18 ?
hereafl or nbandomnent of the Property, have the right to eollecl aml retain sueh rentx as they become due and
payahle,

Upon acecleration under paragraph 18 hereof op ahandomnent of the Propesty, Lender shall be entitled to ‘ _
have  recviver appointe Iy & court 10 enter upon, take tssession of and snanage the Property and (o colleet (he : g




